MAC: The explanation for the difference in financial statement 2017
On 21/03/2017, Marine supply and engineering service Joint Stock Company explained the difference in financial statement 2017 as follows:

A – The difference in the profit after tax between before and after being audited

	Items 
	The figures before auditing
	The figures after auditing 
	Difference 

	Profit after tax
	24,793,684,218
	24,879,858,130
	86,173,912


The reason for the difference:
	Items 
	The adjusted figures
	Notes

	The increase in revenue
	66,359,832
	Adjusting other income into the revenue

	The decrease in cost of goods sold
	158,827,898
	Decrease in cost of goods sold because of extracting the redundancy of tax

	The increase in financial revenue
	165,838,135
	The interest from the difference in the exchange rate and deposit

	The increase in financial cost
	43,598,381
	The loss from the difference in the exchange rate and borrowing interest

	The increase in management cost
	193,485,313
	The extraction for the provision for bad debt


	The decrease in other profit
	64,926,548
	Adjusting other income into the revenue

	The increase in corporate income tax
	2,841,893
	Adjusting the increase in the payable tax

	Total
	86,173,912
	


B- The difference in the profit after tax 2016 year on year

The profit after tax 2016 increased by 73.6% compared to the profit after tax 2015
The reasons:

· The revenue from business & production increased year on year

· The increase in the profit was due to the investment structure

